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General Instructions:

I. Read the following instructions very carefully and strictly follow them:

ii. This question paper contains 13 questions. All questions are compulsory.
iii. Marks are indicated against each question.

1. are of the view that Entrepreneurs are fourth factors of production. 1
(a) Economist

(b) Sociologist

(c) Both Aand B

(d) None

2. Assertion (A): An entrepreneur takes risks. 1
Reason (R): An entrepreneur is self-confident.

Options:

(a) Both Assertion and Reason are true and Reason is the correct explanation of Assertion.

(b) Both Assertion and Reason are true and Reason is not the correct explanation of Assertion.

(c) Assertion is true but Reason is False

(d) Assertion is False but Reason is true.

3. The word “Entrepreneur” is derived from a word “Entreprendre”. 1
(@) English

(b) French

(c) Spanish

(d) Greek

4. are conventional in their approach. They are not ready to change in their existing approach
even if they suffer loss. 1
(a) Drone Entrepreneurs

(b) First generation Entrepreneurs

(c) Fabian Entrepreneurs

(d) Innovative Entrepreneurs

5. When apple phone was launched, Steve jobs took great care to make the package eco-friendly and
light weight with 3D images on it. 1
Which of the following core value is highlighted in Steve jobs behaviour.

(a) Innovation and creativity

(b) Quest for outstanding performance

(c) Independence

(d) Respect for work

6. The Google “Innovation Time Off” program has a formal process for their selection of entrepreneurial
projects. For Google employees to participate in the program, he/she needs to submit a project proposal
with timeline. What will that selected employee for the program be called? 1
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(a) Entrepreneur

(b) Intrapreneur

(c) Employee

(d) Manager

7. Mehak wants to start a textile unit near Gurgaon. Discuss the commercial function which will

require to plan and perform for the same. 2
8. What is the need of entrepreneurship in an economy? Explain with two points. 2
9. Maslow defines one of the needs in the need hierarchy “As the desire to become everything one
is capable of becoming.” Identify and explain with a model. 2

10. “As entrepreneurs climb the ladder of success, they should not forget that for success to be
long lasting they will have to follow some ethical standards in their business practices.” Give some

examples related to it. 2
11. Differentiate between entrepreneur and entrepreneurship. 3
12. Motivation is a process. Explain by the process model. 3
13. Describe the process of entrepreneurship with the help of mind map or flow chart. Elaborate at
least 5 points of process. 5

ALL THE BEST
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